s B LA

w1454 o 362

2 That, tegether with, aad in addition to, the monthly payments of prncipsd snd soterest pavable undes the

terms of the nate secuted herebyv, he wall pay o the Mortgapeee, on the fiest din of o month unti) the sind note
15 fully paad, the folloaing sums:
w2t A aes unt sulfionent to prosede the boelder heeecof wath funds G pay the neat sortpage rsutotie ¢ jdaergae. of ths sty
vant and the note scoored hereby e ansurted, o o conthly s barge oo lieu of @ 5ege sutan v et of they ate
hebd by the Sedectiony of Hoeuning and Ushan Devebopnant, os fullivas:

AD M and su bing as sard nite of cven date and thes mstronent ore nsured or st demsuted under the provisiens of the
Notronal Howsing At on arcunt sulflicent 1o aciutulete in the hands of the halder vt (1) onth prics te sts due
date the annuval morpaie sosuronce promaut, i erder o grovide such bolbder with futils to pay such gaemium 1o the
Sevretery of Houzing and Urban Developroent pussuent to the Natrenal Housing Act, as amended, Wit appton albsde
Koegulations thercander, of

e M and s Loy wn Sand note of cven dite and this instrueant are bheld by the Secsctang of Huusing and  Utlan De.
veloprant, o monthly change (0 hivu of 8 merigage 10surance presaum) which shall b an an arount cqual 10 e
tacith 11 1) of unc-half (0 pes comun of the sverage outstonding Lalsnce due o the pote o cmpated withet taukng
ntu aos vunt e binguencirs of prepay ents,

L A sumoequal to the ground cemts, of any. next due, plus the prenaoss that will nest Leoume due and preyabde on polices
of fre and other hazatd insurance covering the mattpaged propesty. plus taxes snd assesstments next Jue on the men vipcd
proporty {all ss estimated Ly the Mortgegee) 1ess all sums already pard therefor divided by the purtter of = onths toclapse
Eolote sane 610 =oath pare to the Jdote ahen such ground ents, prerauns, tases, and assvsaments wall beooeme delinguent,
such sams to b beld by Mortpapes i trust 10 pay said ground rents, presauns, taxes, end spera) assesseents; and

AN parrants renteacd an the two preseding subaectinas of this patagraph end 8t payrents 1o be made ander the note
s uted Beteby shall ta adtded tegether and the apgregatc arcunt theseof shall be patd by the Mortgapor cach month in i
single gy rant to beowpg Tied to the Mortpapee o the folloamg stems in the vrder sot forth:

(1) prenaur. cherges omifes the coadtact of insutance with the Scorctary of Huosing snd Uiban Develiprent, of conthly
vhatye O Liea of sottyigte msuranc e preraus), as the case may be;

A tenes spwasal assesarents, fi2e a0 thoer hazard irsutence prenaieos;

A anterest wn the node secuted heteby; and

VY enettrrata o of the peans apral of sund noete.

Any Juhicaeney 1 the emount of any such apgprepete sosthly payzent, shall, untess made ol by the Mortgaygor prior to

the due dete of the nest such pevnent, Constitute on erent of defsult under thes cortpage.  The Mortpaypee may collect a

late charge’® not 1e exceed four Cents e3¢ ) for voch doller (31 of cach payment rote than Gifteen (18) dey s in arrears to
voaer the oxtra enjenseanvelved in hendling dilingaent javrents,

3. 1 tne 101a) of payments made by the lorigagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes of assessments Of insurance premiums, as the case may be, such excess. if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Moitgagor, or
refunded to the Mortgagor  If. however. the monthly payments made by the !torigagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary 10 make up the deficiency, on or before the date when payment of
such taxes, assessments, or wnsurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. wn computing the amount of such indebiedness. credit to the account of the Mortgagor all payments made
under the provisiens of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Morigagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preccding. a5 a credit nainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will poy adl Lanes, assessments, aater totes, and otier gevernmental or municipal charges, fines,
ot wrpositions, for which provision has not been made kereinbefore. and in defoault thercof the Mortgagee may pay
the some, and that he will promptly deliver the of liciol receipts therefor to the Morigagee. I the Mostgagor fails
to make anyv pavments provided for in this scction or any other pavments for taxes. assessments, or the like, the
Motigagee may pav the same, and ol sums so paid shall beat intetest ot the tate sel forth inthe note secured hercby
from the duste of such advance and shiall be secured by this mortgage.

5. That he will keep the premises in as good ordes snd condition as they ate now and will not commit ot pes-
mil any waste thercol, ecasonable acar and tear excepted.

6. That he will keep the improvements now existing o1 hercafier erected on the montgaged propesty insurcd as
mayv be requited from e to time by the Mortgagee against loss by fite and othes hazawds, casualtics and contin-
pencies in such amounts and fur such penods ws mey be tequited by the Montgagee wnd will pay promptly, when
due. any premuums on such insvrance provision for paveent of which has not been rmade hereinbefore. Al insor.
ance shall be carned in companies approved by the Montgagee and the policies and enewinls thercol shall be held
by the Martgogee and have asttached thereto loss pavable clauses in {uvor of and in foim acceptable to the Most-
pagee.  Ia cvent of loss Montgagor will gave immediste notice by mail 10 the Mortgugee. who may make proof of
loss if not made promptly by Mortgagos. and cach insutance compiny concerned is hereby authotized snd ditected
to make payment for such loss directly 1o the Mortgagee instcad of 1o the Mortgagot and Mortgagee jointly, und the
insutance proceeds. of any part thereof, may be applicd by the Mortgagee ot its option eithes to the reduction of
the indebtedness hereby sccured or to the restoration or repaie of the propetty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mostgaged property in extinguishment of the indebtedaess secured
hereby, all right, title wnd intcrest of the Mortgagos in and to uny insutance policies then in force shull pass to
the purchaser or grantec.

7. That he hereby assigns all the tents, issues, and profits of the mortgaged premises from and after any de-
fault hercunder. wnd should legal procecdings be instituted pursvant to this instiument. then the Mortgagee shall
have the sight to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proccedings ind the execution of his trust as receiver, shall apply the residue of the
tents. issues, and profits, toward the payment of the debt sccused hereby,

8. Thoat if the premises, ot any part thetcof, be condemned under uny powes of eminent domain, or acquired for
@ public use, the dunages, proceeds, and the consideration for such acquisition, (o the extent of the full amount of
indebtedncess upon this montgage, and the note secured heieby reianining unpand, are heieby assigned by the Mortgagor
to the Mostgagee and shall be paid forthwith to the Mortgagee to be applied by it on uccount of the indebtedness se-
cuted hereby, whether due ot not.
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